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CONFIDENTIAL VALLETTA 1033 

E.O. 11652: GDS 
TAGS: ENRG, MT 

SUB J : ENERGY: TEXACO A-GOM AGREEMENT 
REF: VALLETTA 0979 

1. MINISTRY OF FOREIGN AND COMMONWEALTH AFFAIRS SECRETARY 
MAURICE ABELA JUNE 14 PROVIDED US WITH A FEW MORE DETAILS 
TEXACO CONTRACT AND FUTURE STEPS. 

2. ABELA SAID TEXACO HAS CONTRACTED TO BEGIN DRILLING 
WITHIN TWO YEARS. FIRST STEP WILL BE FURTHER SEISMIC 
STUDIES TO REFINE EXISTING DATA IN TEXACO AREA. TEXACO 
HAS SAID IT MIGHT BE POSSIBLE TO MOVE AN OIL RIG FROM 

THE NORTH SEA DURING THE WINTER WHEN WEATHER CONDITIONS 
ARE AT WORST IN THAT AREA. 
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3. MEANWHILE, TEXACO WILL PROCEED WITH FEASIBILITY 
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STUDIES FOR INDUSTRIAL INVESTMENT. AREAS SO FAR 
IDENTIFIED ARE CONSTRUCTION OF DRILLING PLATFORMS AND 
MINING MACHINERY FOR SUCH MATERIALS AS COAL AND 
BAUXITE. 

4. LASTLY. ABELA SAID AGIP AND AQUTAINE ARE PRESENT 
LEADERS FOR ADDITIONAL CONTRACTS. THEIR NEGOTIATIONS 
MAY BE DELAYED BECAUSE, UNLIKE TEXACO, THEY WILL BE 
REQUIRED TO PRODUCE FEASIBILITY STUDIES FOR INDUSTRIAL 
INVESTMENT BEFORE SIGNING CONTRACT RATHAN AFTER.GETZ 
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